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5 1 / ,
$ V�SDUW�RI�WKH�7 KLQNLQJ�6FKRROV�$ FDGHP \ �7UXVWjV�: H�$ UH�2 QH�LQLWLDWLYH��RXU
6FKRRO�& RXQFLO�VHOHFWHG�WKH�5 1 / , �DV�WKH�FKDULW\ �Z H�Z DQWHG�WR�VXSSRUW�WKLV
\ HDU��7 KLV�GHFLVLRQ�Z DV�GULYHQ�E\ �SXSLO�YRLFH�DQG�UHIOHFWV�RXU�FRP P LWP HQW

WR�P DNLQJ�D�SRVLWLYH�GLIIHUHQFH�LQ�RXU�Z LGHU�FRP P XQLW\ �

7 KH�Z KROH�VFKRRO�FDP H�WRJHWKHU�IRU�D�IXQ� ILOOHG�GD\ �RI�IXQGUDLVLQJ��LQFOXGLQJ
D�EHDFK�WKHP HG�GUHVV�XS�GD\ �DQG�FDNH�VDOH��3XSLOV��IDP LOLHV�DQG�VWDII

HP EUDFHG�WKH�HYHQW�Z LWK�HQWKXVLDVP ��GHP RQVWUDWLQJ�Z KDW�FDQ�EH�DFKLHYHG
Z KHQ�Z H�Z RUN�WRJHWKHU�WRZ DUGV�D�FRP P RQ�JRDO�

: H�DUH�GHOLJKWHG�WR�KDYH�UDLVHG�RYHU�d� � � �IRU�WKLV�IDQWDVWLF�FDXVH��7 KH�5 1 / ,
FDUULHV�RXW�OLIHVDYLQJ�Z RUN�DURXQG�RXU�FRDVWV�DQG�Z DWHUZ D\ V��DQG�Z H�DUH

SURXG�WR�FRQWULEXWH�WR�VXFK�D�Z RUWKZ KLOH�FKDULW\ �

$ �KXJH�WKDQN�\ RX�WR�HYHU\ RQH�Z KR�GRQDWHG��EDNHG��GUHVVHG�XS�DQG
VXSSRUWHG�WKH�HYHQW��,W�Z DV�D�Z RQGHUIXO�H[ DP SOH�RI�RXU�: H�$ UH�2 QH�YDOXHV
LQ�DFWLRQ�q�RQH�VFKRRO�FRP P XQLW\ �Z RUNLQJ�WRJHWKHU��KDYLQJ�ORWV�RI�IXQ�DQG

P DNLQJ�D�UHDO�GLIIHUHQFH�
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$ UWV�Z HHN

$ V�SDUW�RI�$ UWV�: HHN��<HDU�� �DQG�<HDU�� �HQMR\ HG�DQ�LQVSLULQJ�YLVLW�WR�7RUUH
$ EEH\��7KH�WULS�JDYH�SXSLOV�WKH�RSSRUWXQLW\ �WR�H[ SORUH�WKH�KLVWRULF�DEEH\�

GLVFRYHU�IDVFLQDWLQJ�DUWZRUN�DQG�OHDUQ�P RUH�DERXW�ORFDO�KHULWDJH�DQG
DUFKLWHFWXUH��) RU�P DQ\ �FKLOGUHQ��WKLV�Z DV�WKHLU�ILUVW�H[ SHULHQFH�RI�YLVLWLQJ�D

P XVHXP �DQG�JDOOHU\ �VHWWLQJ��P DNLQJ�WKH�GD\ �D�YDOXDEOH�RSSRUWXQLW\ �WR�GHYHORS
FXOWXUDO�FDSLWDO�Z KLOH�EULQJLQJ�WKHLU�OHDUQLQJ�WR�OLIH�EH\ RQG�WKH�FODVVURRP ��7KH
YLVLW�VSDUNHG�FXULRVLW\��WKRXJKWIXO�GLVFXVVLRQV�DQG�SOHQW\ �RI�FUHDWLYH�LQVSLUDWLRQ�



/ DWHVW�1 HZ V

$ UWV�Z HHN

<HDU�� �SXSLOV�GHP RQVWUDWHG�RXWVWDQGLQJ�FUHDWLYLW\ �DQG�LQGLYLGXDOLW\ �WKURXJK
WKH�SURGXFWLRQ�RI�WKHLU�VHOI�SRUWUDLWV��8 VLQJ�D�UDQJH�RI�DUWLVWLF�WHFKQLTXHV�

FKLOGUHQ�FDUHIXOO\ �UHIOHFWHG�RQ�WKHLU�LGHQWLW\��SHUVRQDOLW\ �DQG�DUWLVWLF�VW\ OH�WR
FUHDWH�SLHFHV�WKDW�ZHUH�ERWK�WKRXJKWIXO�DQG�H[ SUHVVLYH��7KH�ILQLVKHG�DUWZRUN
VKRZFDVHG�QRW�RQO\ �WKHLU�JURZ LQJ�WHFKQLFDO�VNLOOV�EXW�DOVR�WKHLU�FRQILGHQFH�DV

\ RXQJ�DUWLVWV��7KH�UHVXOWV�ZHUH�WUXO\ �LP SUHVVLYH�DQG�SURYLGHG�D�ZRQGHUIXO
FHOHEUDWLRQ�RI�HDFK�SXSLO�DV�WKH\ �DSSURDFK�WKH�QH[ W�VWDJH�RI�WKHLU�HGXFDWLRQDO

MRXUQH\�
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$ UWV�Z HHN

<HDU�� �	 �<HDU�� �KDG�WKH�H[ FLWLQJ�RSSRUWXQLW\ �WR�Z RUN�Z LWK�D
YLVLWLQJ�DUWLVW�IURP �WKH�' RXEOH�( OHSKDQW�3ULQW�: RUNVKRS�GXULQJ

$ UWV�: HHN��3XSLOV�WRRN�SDUW�LQ�D�KDQGV�RQ�SULQWP DNLQJ�Z RUNVKRS�
H[ SORULQJ�FUHDWLYH�WHFKQLTXHV�DQG�SURGXFLQJ�D�VHULHV�RI�YLEUDQW

SULQWV�LQVSLUHG�E\ �DQC8 QGHU�WKH�6HD
�WKHP H��7 KH�Z RUNVKRS
LQWURGXFHG�FKLOGUHQ�WR�VSHFLDOLVW�DUWLVWLF�SURFHVVHV�WKDW�P DQ\ �KDG

QHYHU�H[ SHULHQFHG�EHIRUH��HQFRXUDJLQJ�H[ SHULP HQWDWLRQ�
FUHDWLYLW\ �DQG�SUREOHP �VROYLQJ��3XSLOV�Z HUH�LQFUHGLEO\ �SURXG�RI

WKH�SULQWV�WKH\ �SURGXFHG�DQG�WKRURXJKO\ �HQMR\ HG�OHDUQLQJ�IURP �D
SURIHVVLRQDO�DUWLVW�
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� � � �FKLOGUHQ�WRRN�SDUW�HDFK�Z HHN�� �UXQQLQJ��
ODSV�RI�WKH�VFKRRO�ILHOG�HDFK�Z HHN�IRU�� �Z HHNV�

FRP SOHWLQJ�D�P LQL�P DUDWKRQ�
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$ �0 $ 66,9 ( �7 + $ 1 . �<2 8 �WR�DOO�FKLOGUHQ��IDP LOLHV�	 �VWDII
WKDW�KHSOHG�P DNH�WKLV�HYHQW�VXFK�D�IDQWDVWLF�VFXFFHVV�

: H�DUH�DOUHDG\ �ORRNLQJ�IRUZ DUG�WR�� � � �
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